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             R2012-01: 10
DESIGNATING THE CUSTODIAN OF AND ESTABLISHING AN IMPREST

(PETTY CASH) FUND)
WHEREAS, The Parking Authority of the City of Camden desires to establish an Imprest (Petty Cash) Fund and designates the custodian for said account; and


WHEREAS, the Petty Cash Fund will be used to pay claims for small amounts of operational supplies, office supplies, tolls, travel, and post office charges; and


WHEREAS, the maximum amount of claims per month will be $250.00 and the maximum amount of the claims to be paid in any fiscal year will be $3,000.00; and


WHEREAS, all claims will be approved by the Executive Director/Accountant who is also designated as the Custodian of Funds; and

WHEREAS, a schedule, together with an actual voucher will be transmitted to the governing body for approval:

NOW THEREFORE BE IT RESOLVED: by the Parking Authority of the City of Camden and the members thereof, that the adoption of this procedure will aid the Custodian in maintaining proper control and that the Imprest (Petty Cash) Fund will withstand the scrutiny of an audit.

Adopted:    09 January 2012
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                                                                                                                                                              Commissioners                   ____/YEAS____/NAYS____/ABSTENTIONS_____/ABSENT

Angel L. Alamo

X








Michael B. Jordan 

X
Sanders Kendrick, Jr.
X
Falio Leyba Martinez
X


Barry Moore


X








____________________________

Angel L. Alamo
Chairperson
SEAL

I hereby certify that the foregoing is a true copy of the Resolution adopted by the members of the Parking Authority of the City of Camden at a meeting held on January 09, 2012.

_______________________________
Nyetta Fields
Board Secretary
