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             R2012-01: 14
AUTHORIZING A CASH MANAGEMENT PLAN
WHEREAS, at least once each year at its organization meeting, the Parking Authority of the City of Camden is required to adopt a cash management plan in accordance with 40A: 5-14, the objectives of the cash management plan are as follows:

· Preservation of capital

· Maintenance of liquidity to meet operating needs

· Adequate safekeeping of assets

· Diversification to minimize risks associated with individual investments
WHEREAS, the designated New Jersey depositories approved by the Department of Banking and Insurance under the Government Unit Depository Protection Act listed as follows: 
· PNC Bank

· Bank of America

· New Jersey Class-MBIA

· New Jersey State Cash Management Plan

· Wachovia Bank

· TD Bank 
· 1st Colonial National Bank
· The Bank
· Susquehanna Bank
WHEREAS, permissible investments are as follows:
· U.S. Obligations- Treasury Bills, Notes and Bonds

· Certificates of Deposit

· Repurchase Agreements

· Savings Bank Accounts

· Federal Agency Bonds

· Bonds of Other Obligations of the County, Municipality, of School Districts

· New Jersey State Cash Management Fund

· New Jersey Class MBIA

· Mutual Funds purchased and redeemed only through the use of National or State banks located within the State
WHEREAS, a Petty Cash Fund and Cashier Banks are necessary; and
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WHEREAS, the Executive Director or Chief Financial Officer is authorized and directed to make investments on behalf of the Authority, and all investment decisions shall be consistent with this plan and all appropriate regulatory constraints; and

WHEREAS, all funds shall be deposited within 48 hours of receipt in accordance with N.J.S.A. 40A: 5-15 and
WHEREAS, the Executive Director or Chief Financial Officer shall minimize the possibility of idle cash accumulating in accounts by assuring that the amounts in excess of negotiated compensating balances are kept in interest bearing accounts; and

NOW THEREFORE BE IT RESOLVED: that the Executive Director or Chief Financial Officer shall report to the governing body on a monthly basis to provide a report summarizing all investments; and be it further
RESOLVED: that the Cash Management Plan shall be subject to an annual audit conducted pursuant to N.J.S.A. 40A 5-15
Adopted:    09 January 2012
VOTING RECORD
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____________________________

Angel L. Alamo
Chairperson
SEAL

I hereby certify that the foregoing is a true copy of the Resolution adopted by the members of the Parking Authority of the City of Camden at a meeting held on January 10, 2011.

_____________________________
Nyetta Fields
Board Secretary
