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                        R2012-01:19
APPROVING A LEASE AGREEMENT WITH

THE NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY 
WEST LOT, BLOCK 80, LOT 2.01, CAMDEN, NEW JERSEY 

(LOT 12, PENN STREET, CAMDEN, NEW JERSEY)
WHEREAS, the Parking Authority of the City of Camden wishes to enter into a lease agreement with The New Jersey Economic Development Authority with an  address at 36 West State Street, PO Box 990, Trenton, New Jersey 08625-0990; and
WHEREAS, the lease agreement is necessary for to provide additional parking for the Campbell’s Field and the Susquehanna Bank Events; and

WHEREAS, the Parking Authority wishes to enter into this agreement for the term beginning April 15, 2011 and ending with the last event of  the 2012 Event Season; and 

WHEREAS, the parking lots are located on the West Lot, Block 80, Lot 2.01, Camden, New Jersey (also known as Lot 12, Penn Street, Camden, New Jersey) and will provide parking with a capacity of 512 plus spaces needed on Campbell Field or Susquehanna Bank Center Concert Event days for a total lease agreement amount of 20% of the collected revenue.
THEREFORE BE IT RESOLVED:
by the Parking Authority of the City of Camden and its members thereof hereby authorizes a lease agreement with Susquehanna Bank Center for a term of (1) one with a  one year/season option renewal agreement.
Adopted:    09 January 2012 
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                                                                                                                                                              Commissioner’s                  ____/YEAS____/NAYS____/ABSTENTIONS_____/ABSENT

Angel L. Alamo

X

Michael B. Jordan
 
X
Sanders Kendrick, Jr.
X
Falio Leyba-Martinez
X
Barry Moore


X






_____________________________

Angel L. Alamo
Chairperson
SEAL

I hereby certify that the foregoing is a true copy of the Resolution adopted by the members of the Parking Authority of the City of Camden at a meeting held on
January 9, 2012.
__________________________________

Nyetta Fields
Board Secretary
