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             R2013-01:12
AUTHORIZING A LEASE OF LOT 11 AND LOT 12 (SEE EXHIBIT) WITH CIRQUE DU SOLEIL AMERICA INC., FROM MAY 6, 2013 TO JULY 12, 2013
WHEREAS, Cooper Ferry Development has secured Cirque Du Soleil America, Inc. (Cirque) to present its show at the Camden Waterfront from May 29th, 2013 to June 20th, 2013; and
WHEREAS, the designated location of the Cirque show and Associated parking is Lot 11 and Lot 12 (see exhibit); and
WHEREAS, the Parking Authority of the City of Camden (PACC) has a lease with the Camden Redevelopment Agency for the property known as Lot 11 and with the New Jersey Economic Development Agency for Lot 12; and
WHEREAS, the Parking Authority subleases Lot 11 to Rutgers University for parking and Cooper Ferry Development has coordinated the relocation of Rutgers parking during the Occupational Period; and

WHEREAS, the general terms of the Lease are as follows:

· Cirque to pay the Parking Authority City of Camden $5000 per week for Lot 11 (10 weeks);
· The Parking Authority City of Camden  to provide Cirque with 5 annual options subject to Camden Waterfront Redevelopment rights and coordination with Rutgers University;
· The Parking Authority City of Camden to provide Cirque with up to 600 parking spaces in Lot 11 and Lot 12; and
· The Parking Authority to operate and manage Cirque parking and provide Cirque 33% of gross parking revenues
NOW THEREFORE BE IT RESOLVED:  by the Parking Authority of the City of Camden Board of Commissioners staff is authorized to finalize negotiations and execute a lease with Cirque Du Soleil American, Inc., for the use of Lot 11 from May 6th, 2013 to July 12, 2013 (Occupational Period) and for Lot 12 from May 29, 2013 to June 20, 2013 (Performance Period) as per terms outlined herein.
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_____________________________

Angel L. Alamo
Chairperson
SEAL

I hereby certify that the foregoing is a true copy of the Resolution adopted by the members of the Parking Authority of the City of Camden at a meeting held on
January 28, 2013.
_______________________________________

Daniel A. Bernardin, Esq.
Board Solicitor
